
Each year, you will 

receive a notice 

indicating changes in 

the assessed value of 

your property. The 

numbers give you an 

idea of how much 

this property could 

sell for and how 

much of that value 

you will pay taxes on. 

DID YOU KNOW? 

When a property transfers ownership, the taxable value uncaps to the 

NEXT YEAR’S assessed value.  

This is one (1) of the impacts of Michigan Tax Amendment, Proposal A 

(1994), that voters of Michigan passed. This is a State Law, neither local 

government nor the Board of Review have the authority to change this. 

HOW TO READ YOUR 
ASSESSMENT CHANGE NOTICE 

WHY DID MY 

TAXABLE VALUE 

INCREASE? 

 Increases in Taxable 

Value (TV) are limited 

to the inflation rate 

or 5%, whichever is

less, except if there 

were additions to the 

property or if it sold 

in the prior year.  

WHY DID MY 

ASSESSMENT 

CHANGE? 

The value of property is 

recalculated every 

year, this gives a 

general explanation of 

changes. Even if you 

have not made any 

modifications to your 

property in the past 

year. Your assessment 

will still change to 

reflect the current 

market. Your 

assessment can also 

fluctuate based on 

changes made to your 

property.  

INDICATES 

ANY 

EXEMPTIONS 

APPLIED

RATE OF 

INFLATION IS 

SET BY STATE 

OF MICHIGAN 

TIME FRAME TO 

APPEAL VALUE 

HAPPENS ONCE A 

YEAR

Neither local 
government 

or the Board of 

Review have the 

authority to 

adjust the rate of 

inflation. 

DID YOU JUST PURCHASE YOUR HOME? HERE’S WHAT YOUR NOTICE WILL 

LOOK LIKE: 

DOES THE SALE 

PRICE DETERMINE 

THE ASSESSED 

VALUE? 

No. The individual sale 

price is not the same as 

(True Cash Value), and 

the purchase amount in a 

transfer of property is not 

the presumptive TCV.  


